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MARKET PROFILE® ORIGINS

Benjamin Graham and William Dodd stated that Value could be seen in the PRESENT tense rather than on a predictive basis and that you could understand the present by laying out the all the conditions that currently existed and then noting the changes that took place. 

John Shultz defined a minimum trend as the smallest unit of market activity. Rather than visualising a minimum trend as being 1 tic try to think of it as a series of prices perhaps reflective of a 1st STD



· Pete Steidlmayer learnt about Price & Value from his father’s dealings at the local farmers’ auctions

· 1958 Pete  took a statistical course at Berkeley and was introduced to the concepts of the bell curve

· 1959 he learned about Value from a  Benjamin Graham and William Dodd finance course and at the same time happened upon John Shultz’s dissertation on minimum price trend

· February 1962 arrived in Chicago & promptly returned home when he discovered that there were 6 people in the Bean pit and little activity

· Pete returned in the fall of 1963

· October 23rd 1963 Pete bought a CBOT membership

· 1981 CBOT Director in charge of Market Information 

· 1984 effectively when MP was born as the database is released to non members and the Liquidity Data Bank® is created
There are numerous people who subsequently then took up the challenge – 

Don Jones of Cisco Futures.
Kevin Koy of the Market Logic School

Steven Hawkins (Pete’s protégé) 

And many others to whom the industry owes a huge debt of gratitude for their various input.
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